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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDED 31 MARCH 2010

 Current 

Quarter 

Ended 

 Preceding Year 

Corresponding 

Quarter 

 Current Year 

To Date 

Preceding Year 

Corresponding 

Period

31 Mar 10 31 Mar 09 31 Mar 10 31 Mar 09

RM'000 RM'000 RM'000 RM'000

Revenue 47,632           70,170                 47,632           70,170                 

Cost of Sales (16,352)          (21,365)                (16,352)          (21,365)                

Gross Profit 31,280           48,805                 31,280           48,805                 

Other Income 1,072             863                      1,072             863                      

Selling and Marketing Expenses (299)               (145)                     (299)               (145)                     

Administrative Expenses (4,631)            (2,819)                  (4,631)            (2,819)                  

Other Expenses (1,725)            (2,783)                  (1,725)            (2,783)                  

Finance Costs (24,929)          (25,475)                (24,929)          (25,475)                

Profit Before Tax 768                18,446                 768                18,446                 

Income Tax Expense (42)                 (4,886)                  (42)                 (4,886)                  

Profit After Tax / Total comprehensive

income for the period 726                13,560                 726                13,560                 

Profit After tax / Total comprehensive

income attributable to:

Equity Holders of The Parent 246                9,176                   246                9,176                   

Minority Interest 480                4,384                   480                4,384                   

726                13,560                 726                13,560                 

Earnings Per Share Attributable 

  To Equity Holders of The Parent (Sen):

Basic, For Profit For The Period 0.12               4.27                     0.12               4.27                     

Unaudited

The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the Audited Financial

Statements for the financial year ended 31 December 2009 and the accompanying explanatory notes attached to the interim

financial statements.

Individual Quarter Cumulative Quarters

Unaudited

ENCORP BERHAD
(Company No: 506836-X)

(Incorporated in Malaysia)
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ENCORP BERHAD

(Company No: 506836-X)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2010

Unaudited Audited

As At As At

31 Mar 10 31 Dec 09

RM'000 RM'000

ASSETS

NON-CURRENT ASSETS

PROPERTY, PLANT AND EQUIPMENT 6,884                    6,953                    

LAND HELD FOR PROPERTY DEVELOPMENT 32,062                  32,062                  

GOODWILL ON CONSOLIDATION 121,703                123,156                

CONCESSION INCOME RECEIVABLES 999,324                1,005,019             

DEFERRED TAX ASSETS 3,111                    2,735                    

CURRENT ASSETS

Property Development Costs 176,440                175,135                

Inventory 416                       416                       

Trade and Other Receivables 197,161                241,827                

Tax Recoverable 2,533                    1,333                    

Available-for-sale financial assets 116,946                86,371                  

Cash and Bank Balances 22,009                  36,063                  

515,505                541,145                

TOTAL ASSETS 1,678,589             1,711,070             

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited

Financial Statements for the financial year ended 31 December 2009 and the accompanying explanatory notes

attached to the interim financial statements.
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ENCORP BERHAD

(Company No: 506836-X)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2010

Unaudited Audited

As At As At

31 Mar 10 31 Dec 09

RM'000 RM'000

EQUITY AND LIABILITIES

SHARE CAPITAL 223,509                223,509                

TREASURY SHARES (8,827)                  (8,664)                  

SHARE PREMIUM 103,563                103,563                

RETAINED EARNINGS / (ACCUMULATED LOSS) (4,733)                  (4,979)                  

TOTAL EQUITY ATTRIBUTABLE TO 

  EQUITY HOLDERS OF THE PARENT 313,512                313,429                

MINORITY INTEREST 28,361                  27,881                  

TOTAL EQUITY 341,873                341,310                

NON-CURRENT LIABILITIES

Trade Payables 61,046                  61,046                  

Long Term Borrowings 998,698                1,030,076             

Hire Purchase Payables 288                       165                       

Deferred Taxation 31,058                  31,058                  

1,091,090             1,122,345             

CURRENT LIABILITIES

Trade and Other Payables 104,744                108,433                

Short Term Borrowings 138,000                136,000                

Hire Purchase Payables 174                       274                       

Provision for Taxation 2,708                    2,708                    

245,626                247,415                

TOTAL LIABILITIES 1,336,716             1,369,760             

TOTAL EQUITY AND LIABILITIES 1,678,589             1,711,070             

NET ASSETS PER SHARE ATTRIBUTABLE TO 

  EQUITY HOLDERS OF THE PARENT (RM) 1.47 1.43

The Condensed Consolidated Statement of Financial Position should be read in conjunction with the Audited

Financial Statements for the financial year ended 31 December 2009 and the accompanying explanatory notes

attached to the interim financial statements.
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 Distributable 

Share Treasury Share  Accumulated 

Capital Shares Premium  Losses Total

RM'000 RM'000 RM'000 RM'000 RM'000 

Financial period ended 31 March 2010

At 1 January 2009 223,509         (8,664)            103,563         (4,979)            313,429         

Total comprehensive income

for the period -                 -                 -                 246                246                

Dividend paid -                 -                 -                 -                 -                 

Purchase of

 treasury shares -                 (163)               -                 -                 (163)               

At 31 March 2010 223,509         (8,827)            103,563         (4,733)            313,512         

Financial period ended 31 March 2009

At 1 January 2009 223,509         (6,673)            103,563         (25,465)          294,934         

Total comprehensive income

for the period -                 -                 -                 9,176             9,176             

Dividends -                 -                 -                 -                 -                 

Purchase of

 treasury shares -                 (820)               -                 -                 (820)               

At 31 March 2009 223,509         (7,493)            103,563         (16,289)          303,290         

  

Non - Distributable

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Audited 

Financial Statements for the financial year ended 31 December 2009 and the accompanying explanatory notes 

attached to the interim financial statements.

 Attributable to Equity Holders of the Parent 

ENCORP BERHAD
(Company No: 506836-X)

(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 31 MARCH 2010
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ENCORP BERHAD

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE QUARTER ENDED 31 MARCH 2010

31 Mar 10 31 Mar 09

RM'000 RM'000

Cash Flows From Operating Activities

Profit before taxation 768                18,446            

Adjustments for:

   Depreciation 272                213                 

   Impairment of goodwill on consolidation 1,453             2,570              

   Interest expenses 24,929           25,475            

   Interest income (212)               (788)               

Gain on disposal of short term investment (17)                 -                     

Operating profit before working capital changes 27,193           45,916            

Changes in working capital:

Net changes in current assets 50,361           (24,358)          

Net changes in current liabilities (3,689)            (27,326)          

Cash generated from operations 73,865           (5,768)            

Income taxes paid (1,619)            (1,658)            

Interest paid (7)                   (8)                   

Net cash generated from operating activities 72,239           (7,434)            

Cash Flows From Investing Activities

Development costs (1,305)            17,461            

Interest received 212                788                 

Gain on disposal of short term investment 17                  -                     

Proceeds from disposal of property, plant and equipment -                 35                   

Purchase of property, plant and equipment (19)                 (134)               

Net cash used in investing activities (1,095)            18,150            

(Company No: 506836-X)

(Incorporated in Malaysia)

The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Audited

Financial Statements for the financial year ended 31 December 2009 and the accompanying explanatory

notes attached to the interim financial statements.

Quarter Ended

Unaudited
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ENCORP BERHAD

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

FOR THE QUARTER ENDED 31 MARCH 2010

(Company No: 506836-X)

(Incorporated in Malaysia)

31 Mar 10 31 Mar 09

RM'000 RM'000

Cash Flows From Financing Activities

Redemption of ABBA Notes (56,300)          (56,300)          

Proceeds from revolving credit 2,000             -                 

Dividends paid -                 (1,665)            

Purchase of treasury shares (163)               (820)               

Release/(Placement) of deposits pledged (22,386)          32,085            

Repayment of hire purchase (23)                 (78)                 

Net cash used in financing activities (76,872)          (26,778)          

Net Decrease in Cash and Cash Equivalents (5,728)            (16,062)          

Cash and Cash Equivalents At Beginning of Period 7,945             40,297            

Cash and Cash Equivalents At End of Period 2,217             24,235            

Cash and cash equivalents comprise the following: -

Cash deposits placed with:

 - Licensed banks 14,253           12,184            

 - Licensed corporation 1,832             33,755            

Cash and bank balances 5,924             85                   

22,009           46,024            

Short term investments in Fixed Maturity Plan Funds 116,946         91,445            

Less: Bank balance and deposits pledged / designated (136,738)        (113,234)        

Cash and Cash Equivalents At End of Period 2,217             24,235            

  

Quarter Ended

The Condensed Consolidated Statement of Cash Flow should be read in conjunction with the Audited

Financial Statements for the financial year ended 31 December 2009 and the accompanying explanatory

notes attached to the interim financial statements.

Unaudited
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FOR THE QUARTER ENDED 31 MARCH 2010

A. Explanatory Notes Pursuant to FRS 134: Interim Financial Reporting

A1. Basis of Preparation

A1(a). Changes in accounting policy

FRS 7 : Financial Instruments: Disclosures

FRS 8 : Operating Segments

FRS 101: Presentation of Financial Statements (Revised)

FRS 123: Borrowing Costs

FRS 139: Financial Instruments: Recognition and Measurement

IC Interpretation 9 :

IC Interpretation 10 :

IC Interpretation 11 :

IC Interpretation 13 :

IC Interpretation 14 :

Amendments to FRS 1

Amendments to FRS 132 :

Amendments to FRS 139,

Interpretation 9

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

The interim financial statements are unaudited and have been prepared in accordance with the

reporting requirements outlined in the Financial Reporting Standards (FRS) 134: Interim Financial

Reporting issued by the Malaysian Accounting Standards Board (MASB) and Paragraph 9.22 of the

Listing Requirements of Bursa Malaysia Securities Berhad. 

The interim financial statements should be read in conjunction with the audited financial statements for

the financial year ended 31 December 2009. These explanatory notes attached to the interim financial

statements provide an explanation of events and transactions that are significant to an understanding of

the changes in the financial position and performance of Encorp Berhad Group ("the Group") since the

financial year ended 31 December 2009.

The accounting policies adopted by the Group in these condensed consolidated interim financial

statements are consistent with those of the latest annual audited financial statements for the year

ended 31 December 2009, except for the adoption of the following new/revised FRS.  

The Group adopted the following Financial Reporting Standards ("FRSs"), Amendments to FRSs and

IC Interpretations for its financial period beginning on 1 January 2010:

FRS 2 - Group and Treasury Transactions

Financial Instruments: Presentation

Improvement to FRSs (2009)

Reassessment of Embedded Derivatives

Interim Financial Reporting and Impairment

Reassessment of Embedded Derivatives 

Other than the above mentioned new standards & interpretations, the Group has also adopted the

various amendments /improvements to those existing standards already adopted by the Group

previously. 

and FRS 127 : First-time adoption of Financial Reporting Standards and Consolidated

and 

Customer Loyalty Programmes

and their Interaction

FRS 119 - The Limit on a Defined Benefit Assets, Minimum Funding

Requirements

and Separate Financial Statements, Cost of an Investment in Subsidiary,

Jointly Controlled Entity or Associate

FRS 7 and IC

Financial Instruments: Recognition and Measurement, Disclosure and  

Improvement to FRSs 2009
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

A1(a). Changes in accounting policy (Contd.)

(i) FRS 101: Presentation of Financial Statements (Revised)

(ii)

- Borrowings

Financial assets

- Loan and receivables

The revised FRS 101 separates owner and non-owner changes in equity. Therefore, the

consolidated statement of changes in equity only includes details of transactions with owners. All

non-owner changes in equity are presented as a single line labelled as total comprehensive income.

In additional, the consolidated balance sheet was renamed as the consolidated statement of

financial position in the interim financial report. This standard did not have any impact on the

financial position and results of the Group. 

The adoption of the above do not have any significant impact to the Group, other than those as

explained below:

FRS 139, Financial Instruments : Recognition and Measurement

With the adoption of FRS 139, short term investments are designated as available-for-sale financial

asset. Under FRS 139, available-for-sale financial assets is measured (a) at fair value initially and

subsequently with unrealised gains or losses recognised directly in equity until the investment is

derecognised or impaired or (b) at cost if the unquoted equity instrument is not carried at fair value

because its fair value cannot be reliably measured. 

The adoption of FRS 139 has resulted in changes to accounting policies relating to recognition and

measurement of financial instruments. 

FRS 139 establishes principles for recognising and measuring of financial assets, financial liabilities

and other instruments. The changes to the Group's policies resulting from the adoption of this new

standard are: 

This standard did not have any significant impact on the financial position and results of the Group.

Financial liabilities

With the adoption of FRS 139, borrowings are now recognised initially at fair value, plus directly

attributable transaction costs. They are subsequently measured at amortised cost using the

effective interest rate method. 

- Short term investment

Prior to adoption of FRS 139, loans and receivables were stated at cost less allowance for doubtful

debts. Under FRS 139, financial assets categorised as loans and receivables are subsequently

measured at amortised cost using the effective interest methods. Gain and losses are recognised in

the consolidated income statement when the loans and receivables are derecognised, impaired or

through the amortisation process. 
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

A2. Auditors’ Report on Preceding Annual Financial Statements

A3. Seasonal or Cyclical Factors of Operations

A4. Unusual Items Due to Their Nature, Size or Incidences

A5. Changes in Estimates

A6. Debt and Equity Securities

a) Repayment of debt RM'000

56,300           

b) Repurchase of equity security

A7. Dividends Paid

The Group’s operations are not materially affected by any seasonal or cyclical factors.

The Group's latest audited financial statements for the financial year ended 31 December 2009 were

not subject to any qualification.

There were no changes in estimates of amounts reported in the current quarter or changes in estimates

of amounts reported in prior financial years that have had a material effect in the current quarter.

For the current quarter ended 31 March 2009, the Group has repurchased 165,000 ordinary shares

of RM1.00 each from the open market for a total cost of approximately RM163,000 at prices ranging

from RM0.93 to RM1.00 per share. These shares have been retained as treasury shares of the

Company. 

Encorp Systembilt Sdn Bhd, a wholly owned subsidiary of Encorp Berhad, has issued four tranches

of bonds with a total nominal value of RM2.75 billion. The net present value of the outstanding

bonds as at 31 March 2010 is RM1.13 billion. The bonds are collateralised by the cash flows

generated from the concession and do not have any recourse to other companies within the Group.

There were no issuances, cancellations, repurchases, resales and repayments of debt and equity

securities for the current quarter ended 31 March 2010 except for the following: -

Tranches 1 and 2 of Encorp Systembilt Sdn Bhd's

("ESSB") Al-Bai Bithaman Ajil Notes ("Baids")

No dividends were paid during the current quarter ended 31 March 2010.

There were no unusual items affecting the nature and amount of assets, liabilities, equity, net income

and cash flows of the Group during the current quarter under review. 
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FOR THE QUARTER ENDED 31 MARCH 2010

A8. Segmental Reporting

Investment Property Concession 

Holding Development Construction Trading Income Elimination Consolidated

RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Segment Revenue

  - External sales -                 7,060                11,213              865            28,494               -                    47,632              

  - Inter-segment sales 2,280              -                   2,843                -             -                     (5,123)               -                    

Total revenue 2,280              7,060                14,056              865            28,494               (5,123)               47,632              

Results

  - Segment results (1,799)            1,390                (926)                 (135)           28,407               (1,452)               25,485              

  - Interest expenses (7)                   -                   -                   -             (24,922)              -                    (24,929)             

  - Interest income 35                   157                   1                       1                18                      -                    212                   

Profit before tax (1,771)            1,547                (925)                 (134)           3,503                 (1,452)               768                   

  - Income tax expense (8)                   (406)                 372                   -             -                     -                    (42)                    

Profit after tax 726                   

Profit attributable to: 

Equity holders of the parent 246                   

Minority interest 480                   

726                   

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

The Group’s segment revenue and results are presented by industry segments for the current quarter ended 31 March 2010 as follows: -
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

A9. Valuation of Property, Plant and Equipment

A10. Material Events Subsequent to the Balance Sheet Date

A11. Changes in the Composition of the Group

a)

b) 

A12. Changes in Contingent Liabilities

As at As at

31 Mar 10 31 Dec 09

RM’000 RM’000

Contingent liabilities:

Corporate guarantee given to banks for credit facilities

granted to subsidiaries 13,599           13,599           

Corporate guarantee given to suppliers in favour of credit

facility granted to subsidiaries 224                519                

13,823           14,118           

There were no changes in the composition of the Group during the current quarter under review,

including business combination, acquisition or disposal of subsidiary and long-term investment,

restructuring and discontinuing operation, except for the followings:

There were no valuation for property, plant and equipment of the Group during the current quarter. 

There were no material events subsequent to the current quarter ended 31 March 2010 up to the date

of this report except for the following:

The Proposed Acquisition is expected to be completed by the second quarter of the financial year

ending 2012

On 22 April 2010, Encorp announced that Encorp Iskandar Development Sdn Bhd entered into the SPA

with the UEM Land Berhad for the proposed acquisition of approximately 13,362.754 square metres of

all that parcel of freehold land held under qualified title H.S. (D) 458136, PTD No. 166961, located in the

Mukim of Pulai, District of Johor Bahru, and State of Johor for a total purchase consideration of

RM25,890,321.60 (“Proposed Acquisition”).

EIDSB was incorporated as a private company limited by shares and the authorised share capital of

5,000,000 ordinary shares of RM1 each. The issued and paid-up share capital of EIDSB is two (2)

ordinary shares or RM1 each. The principal activity of EIDSB is property development. 

On 5 February 2010, the Company incorporated a wholly-owned subsidiary known as Encorp

Development Pty Ltd in Australia ("EDPL")

EDPL was incorporated as a private company limited by shares and the authorised share capital of

100 ordinary shares of AUD1 each. The issued and paid-up share capital of EDPL is one hundred

(100) ordinary shares of AUD1each. The principal activity of EDPL is property development.

On 12 February 2010, Encorp Must Sdn Bhd ("EMSB") incorporated a wholly-owned subsidiary

known as Encorp Iskandar Development Sdn Bhd ("EIDSB").
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

B. Additional Information Required Pursuant to Bursa Securities Listing Requirements.

B1. Review of Performance of the Company and its Principal Subsidiaries

B2. Comparison with Immediate Preceding Quarter

B3. Commentary on Prospects

B4. Variance from Forecast Profit and Profit Guarantee

Not applicable for current quarter.

B5. Income Tax Expense

Current Current

Quarter Ended Quarter Ended

31 Mar 10 31 Mar 10

RM'000 RM'000

Income tax (409)               (409)               

Deferred tax 367                367                

(42)                 (42)                 

The effective tax rate is lower than the statutory rate mainly due to recognition of deferred tax assets

arising from unused tax losses of a subsidiary company to the extent that it is probable to be utilised.

The completion of the teachers' quarters project has resulted in a constant stream of income to the

Group which will expire in year 2028. Revenue will be further derived from the development and the

sale of the properties and construction contracts in subsidiary companies.

With the sign of recovery from both the global and domestic financial crisis and a track record of good

appreciation in value of its project property, the Group expects its up-coming launches of residential and

commercial property development projects will continue to contribute positively to the Group's earnings. 

Barring any unforeseen circumstances, the Group expects to achieve a satisfactory performance for the

current financial year. 

During the year, the Group has sucessfully sold more than 60% of the Garden Office project and more

than 76% sales of Camellia, Cahaya Alam. The estimated Gross Development Value for each project is

RM370 million and RM65 million respectively. The recognition of profit from the projects are expected to

commence from 3rd quarter of 2010 onwards. 

The Group's profit before tax for the same financial period is approximately RM768,000 . It is mainly

derived from the development projects in the subsidiaries and the concession income from the

teachers' quarters. 

For the current quarter under review, the Group recorded a profit before tax of approximately

RM768,000 as compared to RM3.89 million in the immediate preceding quarter. The decrease in the

profit before tax is due to the completion and handover of the property development projects, whilst

revenue from those new property projects at the early stages of development are not recognised during

the quarter. 

The Group achieved a revenue of RM47.63 million for the current quarter ended 31 March 2010. The

revenue is attributed to the sales from the property development, contract revenue and the annuity

interest income arising from the completion and handover of the teachers' quarters.
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

B6. Disposal of Unquoted Investments and/or Properties

B7. Purchase or Disposal of Quoted Securities

B8. Status of Corporate Proposals

On 12 March 2010, Encorp Berhad ("EB" or "the Company") announced the following proposals:

(i) 

(ii)

(iii)

(iv)

B9. Group Borrowings 

The Group borrowings as at 31 March 2010 comprise of: -

RM'000

Short Term Borrowings - Payable Within 12 Months

Hire purchase payables 174                

Advance 8,000             

Revolving credit - secured 2,000             

Al-Bai Bithaman Ajil Notes - secured 128,000         

138,174         

Long Term Borrowings - Payable After 12 Months

Hire purchase payables 288                

Al-Bai Bithaman Ajil Notes - secured 998,698         

998,986         

Total group borrowings 1,137,160      

Except for the disposal of short term investments in Fixed Maturity Plan Funds, there were no other

disposal of unquoted investments and/or properties for the current quarter under review.

The proposals which are pending submission will be subject to the approval of the relevant authorities

and shareholders.

a proposed renounceable rights issue of up to RM111,754,268 nominal value of 5-year 6%

redeemable convertible secured loan stocks ("RCSLS") at 100% of its nomial value together with up

to 55,877,134 free detachable warrants ("Warrants") on the basis of two (2) RM1.00 nominal value

of RCSLS together with one (1) Warrant for every four (4) existing ordinary shares of RM1.00 each

("Encorp Share(s)") held in the Company on an entitlement date to be determined ("Proposed Right

Issue")

a proposed placement of up to RM22,350,854 nominal value of RCSLS at 100% of its nominal value

together with up to 11,175,427 free detachable Warrants to investor(s) to be identified ("Proposed

Placement")

There were no purchase and disposal of quoted securities for the current quarter under review.

proposed increase in the authorised share capital of the Company from RM300,000,000 comprising

300,000,000 Encorp Shares to RM500,000,000 comprising 500,000,000 Encorp Shares ("Proposed

Increase in Authorised Share Capital"); and

Proposed amendment to the Memorandum and Articles of Association of the Company to facilitate

the Proposed Increase in authorised Share Capital ("Proposed Amendment to the Memorandum

and Articles of Association").
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FOR THE QUARTER ENDED 31 MARCH 2010

ENCORP BERHAD (506836-X)

EXPLANATORY NOTES TO THE INTERIM FINANCIAL STATEMENTS

B10. Off Balance Sheet Financial Instruments

There were no financial instruments with off balance sheet risk at the date of this report.

B11. Changes in Material Litigation

B12. Proposed Dividends 

B13. Basic Earnings Per Share

Current Current

quarter ended year ended

31 Mar 10 31 Mar 10

RM'000 RM'000

Attributable to ordinary equity holders of the parent

Profit attributable to equity holders of the parent 246                246                

Weighted average number of ordinary shares

   in issue ('000) 213,136         213,136         

Basic earnings per ordinary share (Sen) 0.12               0.12               

There is no diluted earnings per share as there were no dilutive potential ordinary shares.

B14. Authorisation for Issue

By Order of the Board

ENCORP BERHAD (506836-X)

Lee Lay Hong 

Company Secretary

19 May 2010

The Board of Directors do not recommend any dividend for the quarter under review.

The interim financial statements were authorised for issue by the Board of Directors in accordance with

a resolution of the directors on 19 May 2010.

There is an arbitration proceeding between a subsidiary ("Subsidiary") and one of the Subsidiary’s

contractors ("Contractor") in respect of claims arising from the Teachers’ Quarters Project undertaken

by the Contractor. From the total claims submitted by the Contractor, a portion thereof has been

certified and paid by the Subsidiary. The balance of the claims amounting to approximately RM5 million

comprises claims due to the late delivery of the site to the Contractor, claims for extension of time and

head office costs which the Subsidiary is disputing. At the same time, the Subsidiary is pursuing its

counter claim against the Contractor. The arbitration proceeding has been fixed for continued hearing

from 21 to 25 June 2010.
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